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 Cadila Healthcare: Zydus Cadila has received an order to supply one crore doses of ZyCoV-D, a Plasmid DNA vaccine, to 
the Government of India at Rs 265 per dose and the needle-free applicator being offered at Rs 93 per dose, excluding 
GST. 

 Future Retail: NCLT Mumbai has granted a stay on the meeting of the company’s creditors and shareholders. Future 
Retail had approached NCLT seeking to defer the meetings between November 26-30. The company’s creditors and 
shareholders were scheduled to meet on November 9-10 to approve the scheme of arrangement with Reliance Retail 
Ventures, Reliance Retail and Fashion Lifestyle. 

 PG Electroplast: PG Technoplast, a subsidiary of the company, has received approval from the government under the 
Production Linked Incentive Scheme for White Goods under the Air Conditioner Components category. The company will 
be investing Rs 321 crore over a period of five years. 

Markets ended notably higher as traders returned to their 
desks after a long holiday weekend 

 After seeing a tepid opening, key benchmark indexes staged a strong 
recovery in afternoon trading despite muted cues from Asia and 
Europe. 

 Tech Mahindra, UltaTech, Bajaj FinServ, IOC and Titan Company 
shares jumped 4-5 percent in the Nifty pack. 

Global & Asian market overview  

 European stocks closed roughly flat as investors, looking for 
directional clues, largely refrained from making significant moves. 
Although uncertainty about the near term trend after the major 
markets climbed to record highs last week amid some encouraging 
economic and earnings updates rendered the markets sluggish, 
continued optimism about economic growth helped keep the key 
indices floating around their previous closing levels. 

 US stocks After an early move to the upside, stocks gave back 
ground over the course of the trading session on Monday. The 
major averages pulled back off their best levels but still managed to 
end the day modestly higher. 

 Asian stocks ended mostly lower as better than expected 
employment data from the U.S. forced investors to reset rate hike 
expectations. Chinese stocks ended a tad higher after exports data 
for October beat forecasts despite global supply chain disruptions. 

Industry Buzz  

 Reliance Industries: Reliance Eagleford Upstream Holding LP has 
signed agreements with Ensign Operating III LLC to divest interest in 
certain upstream assets in the Eagle Ford Shale play in Texas, U.S. The 
sale is at a consideration higher than the current carrying value of the 
assets. With this transaction, the company has divested all its shale 
gas assets and has exited from the shale gas business in North 
America. 
 
 

 
 

 
 

 

 

 

 

 

 

 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 60,546 60,068 0.80% 

Nifty Index 18,069 17,917 0.85% 

NSEBANK INDEX 39,438 39,574 -0.34% 

NSEAUTO INDEX 11,646 11,570 0.66% 

NSEIT INDEX 35,782 35,334 1.27% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,124 963 709 

BSE 1,766 1,597 50 

 

Indices Close Previous Chg.% 

DJIA 36,432 36,328 0.29% 

NASDAQ 15,982 15,972 0.07% 

S&P 500 4,702 4,698 0.09% 

DAX 16,047 16,054 -0.05% 

CAC 40 7,047 7,041 0.10% 

FTSE 100 7,300 7,304 -0.05% 

HANG SENG 24,764 24,871 -0.43% 

SSE INDEX 3,499 3,492 0.20% 

NIKKIE 225 29,507 29,612 -0.35% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TITAN 4.5  INDUSINDBK -10.5  

IOC 4.5  DIVISLAB -5.2  

BAJAJFINSV 4.2  M&M -1.4  

ULTRACEMCO 4.1  SBIN -1.3  

TECHM 3.7  HINDALCO -0.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 68.5 45.3 23.2 

STOCK FUT 177.4 190.5 -13.1 
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 Route Mobile: The company launched its QIP issue on Monday and approved the floor price of Rs 1,949.24 per share. The 
floor price is at a discount of 1.93% to Monday's closing price. 

 Nalco: To consider interim dividend at November 12 board meet. 

 Deccan Gold Mines: Board to meet on November 11 to consider raising funds via rights issue. 

 

     Earnings Update 
 Britannia Q2FY22 (Consolidated, QoQ) Revenue up 6% at Rs 3,607.37 crore Vs Rs 3,403.46 crore Net profit down 1% at Rs 

384.22 crore Vs Rs 389.55 crore Ebitda up 1% at Rs 558.33 crore Vs Rs 553.78 crore Margins at 15.5% Vs 16.3% 
 Aurobindo Pharma Q2FY22 (Consolidated, QoQ) Revenue up 4% at Rs 5,941.92 crore Vs Rs 5,702 crore (BBG estimate: Rs 

6,093.9 crore) Net profit down 9% at Rs 697 crore Vs Rs 770 crore (BBG estimate: Rs 786 crore profit) Ebitda down 2% at Rs 
1,186.7 crore Vs Rs 1,209.4 crore (BBG estimate: Rs 1,292.7 crore) Margins at 20% Vs 21.2% (BBG estimate: 21.2%) EPS at Rs 
11.89 per share Vs Rs 13.14 (BBG estimate: Rs 13.49) Approved second interim dividend of Rs 1.50 per equity share 

 Sobha Q2FY22 (Consolidated, YoY) Revenue up 57% at Rs 819.10 crore Vs Rs 522 crore Net profit up 1.98 times at Rs 48.30 
crore Vs Rs 16.20 crore Ebitda up 67% at Rs 256 crore Vs Rs 153.50 crore Margin at 31.3% Vs 29.4% Approved raising up to 
Rs 140 crore via issuance of NCDs on private placement basis. 

 Ujjivan Small Finance Bank Q2FY22 NII down 17% at Rs 391.36 crore Vs Rs 470.14 crore (YoY) Net loss of Rs 273.79 crore Vs 
Net profit of Rs 96 crore (YoY) GNPA at 11.80% Vs 9.79% (QoQ) NNPA at 3.29% Vs 2.68% (QoQ) 

 HG Infra Engineering Q2FY22 (Consolidated, YoY) Revenue up 62% at Rs 781.55 crore Vs Rs 483.34 crore Net profit up 97% 
at Rs 74.50 crore Vs Rs 37.84 crore Ebitda up 67% at Rs 151.15 crore Vs Rs 90.68 crore Margin at 19.3% Vs 18.8% 

 Shyam Metalics and Energy Q2FY22 (Consolidated, YoY) Revenue up 87% at Rs 2,494.34 crore Vs Rs 1,335.15 crore Net 
profit up 1.57 times at Rs 410.28 crore Vs Rs 159.63 crore Ebitda up 1.40 times at Rs 624.03 crore Vs Rs 260.34 crore Margin 
at 25% Vs 19.5% 
 

     Results Today 

 Bosch, Mahindra & Mahindra, Power Grid Corporation, Astrazeneca Pharma, BHEL, HEG, Indraprastha Gas, MRF and 
Petronet LNG 
 

     Indian Macro   

 In a bid to achieve the target of installing 500 GW (giga watt) renewable energy capacity by 2030, India needs to tap its 

hydro resources, Union Minister R K Singh has said. The Minister made the remarks at an event organised to mark the 

47th Raising Day of power PSU NHPC on Sunday. "Prime Minister Narendra Modi has set a target of installing 500 GW 

(giga watt) renewable energy (RE) capacity by 2030. We will do that instead we will exceed the target. "But to install such 

an amount of RE capacity we need a balancing source and that balancing source is hydro, this is where the role of NHPC 

becomes more important," the Minister said in his address. 

 On November 1, Prime Minister Narendra Modi announced that India will achieve the target of net-zero emissions by 

2070. While it is two decades later than the deadline that the United Kingdom (UK) and the United States have set, and a 

decade later than China, Russia and Saudi Arabia, this is the first time India has set the target for achieving net-zero 

goals. This is a big step forward in two ways. One, India, the world’s fourth-largest polluter after the US, China, and the 

European Union, has set a clock for itself and the world to make the planet’s atmosphere less toxic. Two, the Prime 

Minister announcing the goal on the world stage brings in an element of domestic political commitment. 

 Stating that the BJP has no moral right to ask States to reduce VAT on petrol and diesel, Telangana Chief Minister K 

Chandrashekhar Rao demanded the NDA government at the Centre to remove the cess on the petroleum products. 

Slamming the State BJP leaders who announced agitational programmes against the TRS government for discouraging 

farmers not to go for paddy cultivation this Rabi season, KCR, as the Chief Minister is popularly known, said it was the 



 
 

 

Centre which is not willing to procure paddy from the State. KCR told reporters here this evening that the ruling TRS 

government has not increased VAT on petroleum products and the question of reduction does not arise. The cess on 

petrol and diesel should be withdrawn. We will not allow you to rest (until the NDA government does that). The entire 

paddy grown in Telangana should be procured by the Centre. 

 Rajasthan Chief Minister Ashok Gehlot has written a letter to Union Home Minister Amit Shah urging him to further 

reduce the excise duty levied on petrol and diesel by the central government. Gehlot wrote in his letter that with the 

reduction of excise duty by the Centre, the VAT of the states automatically reduces proportionally, according to a 

release. He said due to reduction of excise duty on petrol by Rs 5 per litre and Rs 10 per litre on diesel by the Centre, the 

VAT rate in the state automatically reduced by Rs 1.8 per litre on petrol and Rs 2.6 per litre on diesel. Due to this, there 

will be a loss of about Rs 1,800 crore per year in the VAT revenue of the state, the release said. Due to this, there will be 

a loss of about Rs 1,800 crore per year in the VAT revenue of the state, the release said. He said that to give relief to the 

people of Rajasthan from the ever-increasing prices of fuel, the state government had reduced VAT by 2 per cent earlier 

in January this year. Due to this, the state suffered a loss of Rs 1,000 crore per year in VAT revenue. Due to this, the state 

suffered a loss of Rs 1,000 crore per year in VAT revenue. In this way, the burden of total revenue loss of Rs 2,800 crore 

per year has come on the state, he said. 

 

     Global Macro  

 US inflation expectations for the year ahead increased by 0.4 percentage point to a new record high of 5.7% in October 

of 2021. Consumers expect inflation to rise for houses (5.6% vs 5.5% in September); gas (9.4% vs 5.9%); college 

education (7.4% 5.9%); food (9.1% vs 7%); and rent (10.1% vs 9.7%, a new series high). On the other hand, inflation 

expectations at the three-year horizon remained unchanged at 4.2%, after increasing for three consecutive months. 

 The British pound rebounded toward $1.36 in the second week of November from a 5-week low as investors bet on a 

rate hike in December after the Bank of England surprised the market by leaving policy unchanged this month. UK 

policymakers left interest rates unchanged last week, dashing investors' expectations for a hike but signaled further 

raises could come in the coming months. In the meantime, investors await the UK preliminary estimate of third-quarter 

GDP growth next Thursday, which is expected to show GDP growth slowing to 1.5% from the previous quarter amid an 

unprecedented energy crisis and ongoing supply chain issues. Elsewhere, the US Federal Reserve began scaling back its 

monthly bond purchases, but signaled it was in no hurry to raise interest rates. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 718 701 727 744 753 

ASIANPAINT 3096 3053 3139 3182 3224 

AXISBANK 743 733 752 763 772 

BAJAJ-AUTO 3745 3716 3772 3801 3829 

BAJAJFINSV 17891 17264 18142 18769 19020 

BAJFINANCE 7574 7417 7644 7802 7871 

BHARTIARTL 705 699 710 716 721 

BPCL 427 419 430 438 441 

BRITANNIA 3661 3586 3695 3769 3804 

CIPLA 904 892 911 924 930 

COALINDIA 169 166 171 174 177 

DIVISLAB 4794 4625 4917 5086 5209 

DRREDDY 4740 4666 4775 4850 4884 

EICHERMOT 2664 2624 2720 2760 2817 

GRASIM 1812 1757 1835 1890 1912 

HCLTECH 1171 1158 1182 1195 1206 

HDFC 2932 2871 2967 3028 3063 

HDFCBANK 1583 1560 1594 1617 1628 

HDFCLIFE 696 688 701 709 713 

HEROMOTOCO 2665 2648 2687 2704 2726 

HINDALCO 458 448 470 480 492 

HINDUNILVR 2410 2380 2429 2458 2478 

ICICIBANK 772 763 783 792 802 

INDUSINDBK 1020 986 1075 1108 1163 

INFY 1721 1693 1731 1759 1769 

IOC 137 133 139 144 146 

ITC 227 224 229 232 234 

JSWSTEEL 674 661 681 694 701 

KOTAKBANK 2090 2036 2109 2162 2181 

LT 1905 1888 1929 1946 1971 

M&M 849 840 864 873 888 

MARUTI 7593 7527 7738 7803 7948 

NESTLEIND 18829 18547 18962 19245 19378 

NTPC 138 135 140 143 144 

ONGC 153 151 154 157 158 

POWERGRID 186 182 188 192 194 

RELIANCE 2471 2432 2496 2535 2559 

SBILIFE 1188 1170 1195 1212 1220 

SBIN 515 507 525 533 543 

SHREECEM 29086 28612 29452 29926 30293 

SUNPHARMA 789 776 796 809 816 

TATACONSUM 824 810 831 846 852 

TATAMOTORS 494 485 499 508 514 

TATASTEEL 1320 1292 1334 1362 1375 

TCS 3473 3444 3510 3539 3577 

TECHM 1533 1489 1548 1591 1606 

TITAN 2492 2420 2520 2592 2621 

ULTRACEMCO 7991 7706 8130 8415 8554 

UPL 735 727 740 748 753 

WIPRO 652 643 656 665 670 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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